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Criteria for inclusion on List 1: (1) Contains estimates of aid effectiveness effects. (2) Is in 

English. We have searched diligently, but some are sure to have escaped our net. However, 

we do think that we have covered nearly everything.  

List 2 covers some surveys and discussion papers that are often referred to. List 2 is 

by no means complete. 

 

List 1.  The aid effectiveness literature till 1-1-2009 
No Author and publication details 

1 Ahmed, N., 1971. A note on the Haavelmo hypothesis. Review of Economics and Statistics 53, 413-14 

2 Alvi, E., Mukherjee, D., Shukralla, E.K., 2008. Aid, policies, and growth in developing countries: a new 

look at the empirics. Southern Economic Journal 74, 693–706 

3 Alvi, E., Mukherjee, D., Shukralla, E.K., 2008. Foreign aid, growth, policy and reform. Economics 

Bulletin 15, 1-9 

4 Amavilah, V.H., 1998. German aid and trade versus Namibian GDP and labour productivity. Applied 

Economics 30, 689-95 

5 Antipin, J.-E., Mavrotas, G., 2006. On the empirics of aid and growth. A fresh look. UN-WIDER WP 

2006/05 

6 Arellano,C., Bulíř, A., Lane,T., Lipschitz, L., 2009. The Dynamic Implications of Foreign Aid and Its 

Variability. Journal of Development Economics 88, 87-102 

7 Bhandari, R., Dhakal, D., Pradhan, G., Upadhyaya, K.P., 2007. Foreign Aid, FDI and Economic Growth in 

East European Countries. Economics Bulletin,  April 8, 2007 

8 Bobba, M., Powell, A., 2007. Aid and growth: Politics matters. IDB Research Department WP 

9 Boone, P., 1994. The impact of foreign aid on savings and growth. WP London School of Econ.  

10 Boone, P., 1996. Politics and the effectiveness of foreign aid. European Economic Review 40, 289-329 

11 Bowen, J.L., 1995. Foreign aid and economic growth: An empirical analysis. Geographical Analysis 27, 

249-61. Same estimates are published in:  

12 Bowen, J.L., 1998. Foreign aid and economic growth: A theoretical and empirical investigation. Ashgate, 

Aldershot, UK 

13 Bowles, P., 1987. Foreign aid and domestic savings in less developed countries: Some tests for causality. 
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World Development 15, 789-96 

14 Brumm, H.J., 2003. Aid, policies and growth: Bauer was right. Cato Journal 23, 167-74 

15 Bulíř, A., Hamann, A.J., 2003. Aid Volatility: An Empirical Assessment. IMF Staff Papers 50, 64-89 

16 Bulíř, A., Hamann, A.J., 2007. Volatility of Development Aid: An Update. IMF Staff Papers 54, 727-39 

17 Burnside, C., Dollar, D., 2000. Aid, policies and growth. American Economic Review 90, 847-68 (WP 

1996)  

18 Burnside, C., Dollar, D., 2004. Aid, policies and growth: Reply. American Economic Review 94, 781-84 

(reply to Easterly, Levine and Roodman, 2004) 

19 Campbell, R., 1999. Foreign aid, domestic savings and economic growth: Some evidence from the ECCB 

area. Savings and Development 23, 255-77 

20 Cassimon, D., Campenhout, B.v., 2007. Aid Effectiveness, Debt Relief and Public Finance Response: 

Evidence from a Panel of HIPC Countries. Weltwirtschaftliches Archiv/Review of World Economics 143, 

742‐63 

21 Chauvet, L., 2005. Can foreign aid dampen external political shocks? EPCS-2005 (April) 

22 Chauvet, L., Guillaumont,  P., 2004. Aid and growth revisited: Policy, economic vulnerability and political 

instability. Pp 95-109 in Tungodden, B., Stern, N., Kolstad, I., eds. Toward Pro-Poor Policies - Aid, 

Institutions and Globalization. World Bank/Oxford UP 

23 Clemens, M., Radelet, S., Bhavnani, R., 2004. Counting chickens when they hatch: The short-term effect 

of aid on growth.  Center for Global Development WP 44 

24 Collier, P., Dehn, J., 2001. Aid, shocks, and growth. WP 2688 World Bank Policy Research 

25 Collier, P., Dollar, D., 2002. Aid allocation and poverty reduction. European Economic Review 46, 1475-

1500 

26 Collier, P., Dollar, D., 2004. Development effectiveness: What have we learnt? Economic Journal 114, 

244-71 

27 Collier, P., Hoeffler, A., 2004. Aid, policy and growth in post-conflict societies. European Economic 

Review 48, 1125-45 

28 Cordella, T., Dell’Ariccia, G., 2003. Budget support versus project aid. IMF WP/03/88 

29 Cungu, A., Swinnen, J., 2003. The impact of aid on economic growth in transition economies: An 

empirical study. LICOS Discussion Papers, Leuven 

30 Dalgaard, C.-J., Hansen, H., 2001. On aid, growth and good policies. Journal of Development Studies 37, 

17-41 

31 Dalgaard, C.-J., Hansen, H., Tarp, F., 2004. On the empirics of foreign aid and growth. Economic Journal 

114, 191-216 

32 Dayton-Johnson, J., Hoddinott, J., 2003. Aid, policies and growth, redux. WP Dalhousie Univ. 

33 Denkabe, P., 2004. Policy, aid and growth: A threshold hypothesis. Journal of African Finance and 

Economic Development 6, 1-21 

34 Dhakal, A., Rahman, S., Upadhyaya, K.P., 2007. Foreign direct investment and economic growth in Asia. 

Indian Journal of Economics and Business 2007 (June), 15-26 

35 Dollar, D., Easterly, W., 1999. The search for the key: Aid, investment and policies in Africa. Journal of 

African Economies 8, 546-77 
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36 Dovern, J., Nunnenkamp, P., 2007. Aid and growth accelerations: An alternative approach to assessing the 

effectiveness of aid. Kyklos 60, 359-83 

37 Dowling, J.M., Hiemenz, U., 1983. Aid, savings, and growth in the Asian region. Developing Economies

21, 4-13 

38 Durbarry, R., Gemmell, N., Greenaway. D., 1998. New evidence on the impact of foreign aid on economic 

growth. Credit research paper 98-8, Univ. of Nottingham 

39 Easterly, W., 2003. Can foreign aid buy growth? Journal of Economic Perspectives 17, 23-48 

40 Easterly, W., Levine, R., Roodman, D., 2004. Aid, policies, and growth: Comment. American Economic 

Review 94, 774-80 (Comment to Burnside and Dollar, 2001) 

41 Economides, G., Kalyvitis, S., Philippopoulos, A., 2008. Does foreign aid distort incentives and hurt 

growth? Theory and evidence from 75 aid-recipient countries. (WP 2004). Public Choice 134, 463-88 

42 Elbadawi, I., Kaltani, L., Schmidt-Hebbel, K., 2007. Post-conflict aid, real exchange rate adjustment, and 

catch-up growth. World Bank Policy Research WP 4187 

43 Eris, M., 2008. Foreign aid and growth. Economics Bulletin, 15, 1-14 

45 Fayissa, B., El-Kaissy, M., 1999. Foreign aid and the economic growth of developing countries (LDCs): 

Further evidence. Studies in Comparative International Development Fall, 37-50 

46 Fayissa, B., Nsiah C., 2008. The impact of remittances on economic growth and development in Africa. 

WP Department of Economics and Finance. Middle Tennessee State University 

47 Feeney, S., Ouattara, B., 2009. What type of economic growth does foreign aid support? Applied 

Economic Letters 16, 727-40 

48 Feeny, S., 2005. The impact of foreign aid on economic growth in Papua New Guinea. The Journal of 

Development Studies 41, 1092-1117 

49 Feeny, S., 2007. Impacts of foreign aid to Melanesia. Journal of the Asia Pacific Economy 12, 34-60 

50 Feyzioglu, T., Swaroop, V., Zhu, M., 1998. A panel data analysis of the fungibility of foreign aid. World 

Bank Economic Review 12, 29-58 

51 

 

Fielding, D., Knowles, S., 2007. Measuring aid effectively in tests of aid effectiveness. University of 

Otago, Economic WP 0704. 

52 Fielding, D., Mavrotas, G., 2008. Aid Volatility and Donor–Recipient Characteristics in ‘Difficult 

Partnership Countries’. Economica 75, 481–94 

53 Franco-Rodriguez, S., 2000. Recent developments in fiscal response with an application to Costa Rica. 

Journal of International Development 12, 429-41 

54 Franco-Rodriguez, S., Morrissey, O., McGillivray M., 1998. Aid and the public sector in Pakistan: 

Evidence with endogenous aid. World Development 26, 1241-50  

55 Fry, M.J., 1978. Money and capital or financial deepening in economic development? Journal of Money, 

Credit, and Banking 10, 464-75 

56 Gang, I.N., Khan, H.A., 1991. Foreign aid, taxes and public investment. Journal of Development 

Economics 34, 355-69 

57 Giles, J.A., 1994. Another look at the evidence on foreign aid led economic growth. Applied Economics 

Letters 1, 194-99 

58 Giovannini, A., 1983. The interest elasticity of savings in developing countries: The existing evidence. 
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World Development 11, 601-07 

59 Gomanee, K., Girma, S., Morrissey, O., 2005. Aid and growth: Accounting for the transmission mecha-

nisms in Sub-Sahara Africa. Journal of International Development 17, 1055-75. (WP 2002)  

60 Gounder, R., 2001. Aid-growth nexus: Empirical evidence from Fiji. Applied Economics 33, 1009-19 

61 Griffin, K.B., 1970. Foreign capital, domestic savings and economic development. Bulletin of the Oxford 

University Institute of Economics and Statistics 32, 99-112 

62 Griffin, K.B., Enos, J.L., 1970. Foreign assistance: Objectives and consequences. Economic Development 

and Cultural Change 18, 313-27 

63 Guillaumont, P., Chauvet, L., 2001. Aid and performance: A reassessment. Journal of Development 

Studies 37, 66-92 

64 Gulati, U.C., 1976. Foreign aid, savings and growth: Some further evidence. Indian Economic Journal 24, 

152-60 

65 Gulati, U.C., 1978. Effects of capital imports on savings and growth in less developed countries. 

Economic Inquiry 16, 563-69 

66 Gupta, K.L., 1970. Foreign capital and domestic savings: A test of Haavelmo’s hypothesis with cross-

country data: A comment. Review of Economics and Statistics 52, 214-16 

67 Gupta, K.L., 1975. Foreign capital inflows, dependency burden, and saving rates in developing countries: 

A simultaneous equation model. Kyklos 28, 358-74  

68 Gupta, K.L., Islam, M.A., 1983. Foreign Capital, Savings and Growth. An International Cross-Section 

Study. Dordrecht, Reidel Publishing Company 

69 Gyimah-Brempong, K., 1992. Aid and economic growth in LDCs: Evidence from Sub-Saharan Africa. 

Review of Black Political Economy 20, 31-52 

70 Hadjimichael, M.T., Ghura, D., Mühleisen, M., Nord, R., Ucer, E.M., 1995. Sub-Saharan Africa: Growth, 

savings, and investment, 1986-93. IMF Occasional Paper, No. 118 

71 Halevi, N., 1976. The effects on investment and consumption of import surpluses of developing countries. 

Economic Journal 86, 853-58 

72 Hansen, H., Tarp, F., 2000. Aid effectiveness disputed. Journal of International Development 12, 375-98 

Same as pp 103-128 in Tarp, F. and P. Hjertholm, P., eds. Foreign aid and development. Lessons learnt 

and directions for the future. Routledge, London 

73 Hansen, H., Tarp, F., 2001. Aid and growth regressions. Journal of Development Economics 64, 547-70 

74 Hatami-J, A., Irandoust, M., 2005. Foreign aid and economic growth: New evidence form panel 

cointegration. Journal of Economic Development 30, 71-80 

75 Headey, D., 2008. Geopolitics and the effect of foreign aid on economic growth: 1970-2001. Journal of 

International Development 20, 161-80 

76 Heller, P.S., 1975. A model of public fiscal behavior in developing countries: Aid, investment, and 

taxation. American Economic Review 65, 429-45 

77 Herbertsson, T.T., Paldam, M., 2007. Does development aid help poor countries to converge to our 

standard of living? Danish Journal of Economics/Nationaløkonomisk Tidsskrift 145, 188-214 

78 Hudson, J., Mosley, P., 2001. Aid policies and growth: In search of the Holy Grail. Journal of 

International Development 13, 1023-38 
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79 Hudson, J., Mosley, P., 2008. Aid Volatility, Policy and Development. Sheffield Economic Research 

Paper Series (SERP) Number: 2007015 

80 Islam, M.A., 1992. Foreign aid and economic growth: An econometric study of Bangladesh. Applied 

Economics 24, 541-44 

81 Islam, M.A., 2003. Political regimes and the effect of foreign aid on economic growth. The Journal of 

Developing Areas 37, 35-53 

82 Jayaraman, T.K., Ward, B.D., 2006. Economic growth in a vulnerable island nation: An empirical study of 

the aid-growth nexus in Vanuatu. Asia-Pacific Development Journal 13, 93-112 

83 Jensen, P.S., Paldam M., 2006. Can the two new aid-growth models be replicated? Public Choice 127, 

147-75 

84 Karras, G., 2006. Foreign aid and long-run economic growth: empirical Evidence for a panel of 

developing countries. Journal of International Development 18, 15-28 

85 Kellman, M., 1971. Foreign assistance: Objectives and consequences: Comments (to Griffin and Enos, 

1970. Economic Development and Cultural Change 20, 142-54 

86 Khan, H.A., Hoshino, E., 1992. Impact of foreign aid on the fiscal behaviour of LDC governments. World

Development 20, 1481-88 

87 Khilji, N.M., Zampelli, E.M., 1994. The fungibility of U.S. military and non-military assistance and the 

impacts on expenditures of major aid recipients. Journal of Development Economics 43, 345-62 

88 Kimura, H., Sawada, Y., Mori, Y., 2007. Aid proliferation and economic growth: A cross-country 

analysis. RIETI WP 07-E-044, Tokyo 

89 Kosack, S., 2003. Effective aid: How democracy allows development aid to improve the quality of life. 

World Development 31, 1-22 

90 Kosack, S., Tobin, J., 2006. Funding self-sustaining development: The role of aid, FDI and government in 

economic success. International Organizations 60, 205-43 

91 Kourtellos, A., Tan, C.M., Zhang, X., 2007. Is the relation between aid and economic growth nonlinear? 

Journal of Macroeconomics 29, 515-40 

92 Landau, D., 1986. Government and Economic Growth in the less Developed Countries: An empirical 

study for 1960-1980. Economic Development and Cultural Change 35, 35-75 

93 Landau, D., 1990. Public choice and economic aid. Economic Development and Cultural Change 38, 559-

75 

94 Larson, J.-D., 2001. An updated analysis of Weisskopf’s savings-dependency theory. Review of Develop-

ment Economics 5, 157-67 

95 Le, M.V., Suruga T., 2005. Foreign direct investment, public expenditure and economic growth: the 

empirical evidence for the period 1970 – 2001. Applied Economics Letters 12, 45-49 

96 Lensink, R., 1993. Recipient government behavior and the effectiveness of development aid. De 

Economist 141, 543-62. 

97 Lensink, R., Morrissey, O., 2000. Aid instability as a measure of uncertainty and the positive impact of aid 

on growth. Journal of Development Studies 36, 30-48 

98 Lensink, R., White, H., 2001. Are there negative returns to aid? Journal of Development Studies 37, 42-65

99 Levy, V., 1987. Does concessionary aid lead to higher investment rates in low-income countries? Review 
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of Economics and Statistics 69, 152-56 

100 Levy, V., 1988. Aid and growth in Sub-Saharan Africa: The recent experience. European Economic 

Review 32, 1777-95 

101 Loxley, J., Sackey, H.A., 2008. Aid effectiveness in Africa. WP, African Development Bank 

102 Lu, S., Ram, R., 2001. Foreign Aid, government policies, and economic growth: Further evidence from 

cross-country panel data for 1970-1993. Economia Internazionale/International Economics 54, 15-29 

103 Mahdavi, S., 1990. The effects of foreign resource inflows on composition of aggregate expenditure in 

developing countries: A seemingly unrelated model. Kyklos 43, 111-37 

104 Mavrotas, G., 2002. Aid and growth in India: Some evidence from disaggregated aid data. South Asia 

Economic Journal 3, 21-48 

105 Mavrotas, G., 2002. Foreign aid and fiscal response: Does aid disaggregation matter? Weltwirtschaftliches 

Archiv/Journalof World Economics 138, 534-59 

106 Mavrotas, G., 2005. Aid heterogeneity: Looking at aid effectiveness from a different angle. Journal of 

International Development 17, 1019-36 

107 Mbaku, J.M., 1993. Foreign aid and economic growth in Cameroon. Applied Economics 25, 1309-14 

108 McGillivray, M., 2000. Aid and public sector behavior in developing countries. Review of Development 

Economics 4, 156-63 

109 McGillivray, M., Ouattara, B., 2005. Aid, debt burden and government fiscal behavior in Côte d’Ivoire. 

Journal of African Economies 14, 247-69 

110 McGowan, P.J., Smith, D.L., 1978. Economic dependency in black Africa: An analysis of competing 

theories. International Organization 32, 179-235 

111 McGuire, M.C., 1987. Foreign assistance, investment, and defense: A methodological study with an 

application to Israel, 1960-1979. Economic Development and Cultural Change 35, 847-73 

112 Minoiu, C., Reddy, S.G., 2007. Aid does matter, after all. Challenge 50, 39-58 (Same estimates as in 

Reddy and Minoiu, 2007)  

113 Miquel-Florensa, J.M., 2007. Aid effectiveness: A comparison of tied and untied aid. WP 2007-2. 

Department of Economics, York University, Toronto 

114 Moreira, S.B., 2003. Evaluating the impact of foreign aid on economic growth: A cross-country study 

(1970-1998). WP for 15th Annual Meeting on Socio-Economics, Aix-en-Provence, France 

115 Morrissey, O., Osei, R., Lloyd, T., 2002. Modelling the fiscal effects of aid: An impulse response 

approach for Ghana. Hamburgische Welt-Wirtschafts-Archiv, HWWA WP 170 

116 Mosley, P., 1980. Aid, savings and growth revisited. Bulletin of the Oxford University Institute of 

Economics and Statistics 42, 79-95 

117 Mosley, P., 1987. Overseas Aid: Its Defence and Reform. John Spiers, Brighton, Sussex 

118 Mosley, P., Hudson, J., Horrell, S., 1987. Aid, the public sector and the market in less developed 

countries. Economic Journal 97, 616-41 

119 Mosley, P., Hudson, J., Horrell, S., 1992. Aid, the public sector and the market in less developed 

countries: A return to the scene of the crime. Journal of International Development 4, 139-50 

120 Most, S.J., Berg, H.v.d., 1996. Growth in Africa: Does the source of investment financing matter? Applied 

Economics 28, 1427-33 
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121 Murphy, R.G., Tresp, N.G., 2006. Government policy and the effectiveness of foreign aid. WP 399. Eco-

nomics Department, Boston College 

122 Murthy, V.N.R., Ukpolo, V., Mbaku, J.M., 1994. Foreign aid and economic growth in Cameroon: 

Evidence from cointegration tests. Applied Economics Letters 1, 161-63 

123 Obwona, M.B., 2001. Determinants of FDI and their impact in economic growth in Uganda, African 

Development Review, 13 (1), 46-81 

124 Otim, S., 1996. Foreign aid and government fiscal behaviour in low-income South Asian countries. 

Applied Economics 28, 927-33 

125 Ouattara, B., 2004. The impact of project aid and programme aid inflows on domestic savings: A case 

study of Côte d’Ivoire. WP Univ. of Manchester 

126 Ouattara, B., Strobel, E., 2008. Aid, policy and growth: Does aid modality matter? Weltwirtschaftliches 

Archiv/Journal of World Economics 144, 347-65 

127 Ovaska, T., 2003. The failure of development aid. Cato Journal 23, 175-88 

128 Over, A.M., 1975. An example of the simultaneous-equation problem: A note on “foreign assistance: 

Objectives and consequences”. Economic Development and Cultural Change 23, 751-56 

129 Pallage, S., Robe, M.A., 2001. Foreign Aid and the Business Cycle. Review of International Economics 9, 

641–72 

130 Papanek, G.F., 1973. Aid, foreign private investment, savings, and growth in less developed countries. 

Journal of Political Economy 81, 120-30 

131 Pavlov, V., Sugden, C., 2006. Aid and growth in the Pacific Islands. Asia-Pacific Economic Literature 20, 

38-55 

132 Pettersson, J., 2007. Foreign sector aid fungibility, growth, and poverty reduction. Journal of International 

Development 19, 1074-98. 

133 Quazi, R.M., 2004. Foreign aid and capital flight. A case study of Bangladesh. Journal of the Asia Pacific 

Economy 9, 370-93 

134 Rahman, A., 1968. Foreign capital and domestic savings: A test of Haavelmo’s hypothesis with cross-

country data. Review of Economics and Statistics 50, 137-38  

135 Rajan, R.G., Subramanian, A., 2008. Aid and growth: What does the cross-country evidence really show? 

Review of Economics and Statistics 90, 643–65. (IMF WP/05/127). 

136 Ram, R., 2003. Roles of bilateral and multilateral aid in economic growth of developing countries. Kyklos

56, 95-110 

137 Ram, R., 2004. Recipient country’s “policies” and the effect of foreign aid on economic growth in 

developing countries: Additional evidence. Journal of International Development 16, 201-11 

138 Rana, P.B., Dowling, J.M., 1988. The impact of foreign capital on growth: Evidences from Asian 

developing countries. Developing Economies 26, 3-11 

139 Rao, B.B., Sharma, K.L., Singh, R., 2007. Estimating aid-growth equations: The case of Pacific Island 

countries. MPRA paper no 4696 

140 Reddy, S.G., Minoiu, C., 2006. Development aid and economic growth: A positive long run relation. 

DESA WP 29, United Nations, NY (same estimates as in Minoiu and Reddy, 2006) 

141 Reichel, R., 1995. Development aid, savings and growth in the 1980s: A cross-section analysis. Savings 
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and Development 19, 279-96. 

142 Roodman, D., 2007. The anarchy of numbers: Aid, development, and cross-country empirics. The World

Bank Economic Review 21, 255-77. (WP 2004) 

143 Shukralla, E.K., 2004. Aid, incentives, polices, and growth: Theory and a new look at the empirics. WP 

Western Michigan Univ. 

144 Singh, R.D., 1985. State intervention, foreign economic aid, savings and growth in LDCs: Some recent 

evidence. Kyklos 38, 216-32 

145 Snyder, D.W., 1990. Foreign aid and domestic savings: A spurious correlation? Economic Development 

and Cultural Change 39, 175-81 

146 Snyder, D.W., 1993. Donor bias towards small countries: An overlooked factor in the analysis of foreign 

aid and economic growth. Applied Economics 25, 481-88 

147 Snyder, D.W., 1996. Foreign aid and private investment in developing economies. Journal of Internatio-

nal Development 8, 735-45 

148 Stoneman, C., 1975. Foreign capital and economic growth. World Development 3, 11-26 

149 Svensson, J., 1999. Aid, growth and democracy. Economics and Politics 11, 275-97 

150 Tan, K.Y., 2008. A pooled mean group analysis on aid and growth. Applied Economic Letters, 1-5, iFirst. 

151 Tebouel, R., Moustier, E., 2001. Foreign aid and economic growth: The case of the countries south of the 

Mediterranean. Applied Economics Letters 8, 187-90 

152 Trevino, L.J., Upadhyaya, K.P., 2003. Foreign aid, FDI and economic growth: Evidence from Asian 

countries. Transnational Corporations 12, 119-35 
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List 2. Papers with discussion, background etc. – very incomplete. 
1 Bauer, P.T., 1971. Dissent on development: Studies and debates in development economics. Weidenfeld 

and Nicolson, London 

2 Calderisi, R., 2006. The Trouble with Africa: Why Foreign Aid Isn't Working. Palgrave Macmillan, 

Houndsmill 

3 Cassen, R., et al., 1986, 1994. Does aid work? Clarendon, Oxford 

4 Easterly, W., 2006. The white man’s burden. Why the West’s efforts to aid the rest have done so much 

evil and so little good. Oxford UP., Oxford, New York 

5 Friedman, M., 1958. Foreign economic aid: Means and objectives. Yale Review 47, 500-16 

6 Huntington, S.P., 1971. Foreign aid for what and for whom. Foreign Policy, Part I in issue 1 Winter 

1970-1971, 161-89, and Part II in issue 2 Spring 1971, 114-34 

7 McGillivray, M., Feeny, S., Hermes, N., Lensink, R., 2006. Controversies over the impact of develop-

ment aid: It works; it doesn’t; it can, but that depends … Journal of International Development 18, 1031-

50 

8 Mosley, P., 1986. Aid effectiveness: The micro-macro paradox. Institute of Development Studies Bulletin 

17, 214-25 

9 Sachs, J., 2005. The End of poverty. How We Can Make It Happen in Our Time. Penguin Books, London 

10 White, H., 1992. The macroeconomic impact of development aid: A critical survey. Journal of Develop-

ment Studies  28, 163- 240 

11 White, H., 1992. What Do We Know About Aid’s Macroeconomic Impact? An Overview of the Aid 

Effectiveness Debate. Journal of International Development 4, 121 – 137 

 

The bibliography is the references to the following meta covers studies Hristos Doucouliagos 

and Martin Paldam: 
(1) Aid effectiveness on accumulation. A meta study. Kyklos 59, 227-54, 2006 

(2) Aid effectiveness on growth. A meta study. European Journal of Political economy 24, 1-24. 2008 

(3) Conditional aid effectiveness on growth. A meta study. Accepted by the Journal of International 

Development, forthcoming 

(4) The aid effectiveness literature. The sad result of 40 years of research. Journal of Economic Surveys 23, 

433-61. 2009 

(5) Convergence to zero. The effect of aid on growth. WP January 2009 

The fifth meta paper (4) is an update of (2): 

The first meta paper (1) contains two meta studies: 

 

Aid effectiveness on savings: 
The idea was proposed and discussed in Rahman (1968); Griffin and Enos (1970); Griffin (1970); Gupta (1970); 

Ahmed (1971); Over (1975); Fry (1978) and Giovannini (1983).  

 The relation has been explored by 16 studies, using proper aid data. They are: Papanek (1973); Gupta 

(1975); Gupta and Islam (1983); Singh (1985); Bowles (1987); Rana and Dowling (1988); Snyder (1990); 
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Gyimah-Brempong (1992); Lensink (1993); Hadjimichael et al. (1995); Bowen (1995); Reichel (1995); 

Campbell (1999); Hudson and Mosley (2001); Larson (2001) and Ouattara (2004). 

 

Aid effectiveness on investment: 
27 Studies: Heller (1975); Halevi (1976); McGowan and Smith (1978); McGuire (1987); Mosley et al (1987); 

Levy (1987; 1988); Mahdavi (1990); Gang and Khan (1991); Khilji and Zampelli (1994); Gyimah-Brempong 

(1992); Khan and Hoshino (1992); Boone (1994; 1996); Hadjimichael et al (1995); Otim (1996); Snyder (1996); 

Feyzioglu et al (1998); Franco-Rodriguez et al (1998); Dollar and Easterly (1999); Lensink and Morrisey 

(2000); McGillivray (2000); Franco-Rodriguez (2000); Larson (2001); Hansen and Tarp (2001); Gomanee et al 

(2002); Mavrotas (2002); Quazi (2004) and Collier and Dollar (2004). 

 

The second meta paper (2) studies: 

 

Aid effectiveness on growth: 
68 studies : Griffin and Enos (1970); Kellman (1971); Papanek (1973); Gupta (1975); Stoneman (1975); Gulati 

(1976); Gulati (1978); Mosley (1980); Dowling and Hiemenz (1983); Gupta and Islam (1983); Singh (1985); 

Landau (1986); Mosley, Hudson and Horrell (1987); Levy (1988); Rana and Dowling (1988); Mahdavi (1990); 

Landau (1990); Mosley, Hudson and Horrell (1992); Gyimah-Brempong (1992); Islam (1992); Lensink (1993); 

Mbaku (1993); Snyder (1993); Giles (1994); Boone (1994); Murthy, Ukpolo and Mbaku (1994); Hadjimichael, 

Ghura, Mühleisen, Nord and Ucer (1995); Reichel (1995); Bowen (1995); Most and Berg (1996); Durbarry, 

Gemmell and Greenaway (1998); Amavilah (1998); Fayissa and El-Kaissy (1999); Svensson (1999); Campbell 

(1999); Burnside and Dollar (2000); Lensink and Morrissey (2000); Hansen and Tarp (2000); Gounder (2001); 

Guillaumont and Chauvet (2001); Hansen and Tarp (2001); Tebouel and Moustier (2001); Hudson and Mosley 

(2001); Collier and Dehn (2001); Larson (2001); Dalgaard and Hansen (2001); Lensink and White (2001); Lu 

and Ram (2001); Collier and Dollar (2002); Gomanee, Girma and Morrissey (2002); Moreira (2003); Ovaska 

(2003); Kosack (2003); Ram (2003); Dayton-Johnson and Hoddinott (2003); Brumm (2003); Burnside and 

Dollar (2004); Chauvet and Guillaumont (2004); Collier and Hoeffler (2004); Easterly (2003); Dalgaard, 

Hansen and Tarp (2004); Denkabe (2004); Easterly, Levine and Roodman (2004); Ram (2004); Roodman 

(2004); Shukralla (2004); Jensen and Paldam (2006); Economides,  Kalyvitis and Philippopoulos (2007). 

 

The third meta paper (3) studies: 

 

The conditionality group of papers 
Antipin and Mavrotas ( 2006); Bowen (1995); Brumm (2003); Burnside and Dollar (2000); Burnside and Dollar 

(2004); Chauvet and Guillaumont (2004); Chauvet (2005); Clemens, Radelet and Bhavnani (2004); Collier and 

Dehn (2001); Collier and Dollar (2002); Collier and Hoeffler (2004); Cordella and Dell’Ariccia (2003);  Cungu 

and Swinnen (2003); Dalgaard and Hansen (2001);  Dalgaard, Hansen and Tarp (2004); Dayton-Johnson and 

Hoddinott (2003); Denkabe (2004); Durbarry, Gemmell and Greenaway (1998); Easterly, Levine and Roodman 



 11

(2004); Gomanee, Girma and Morrissey (2002); Guillaumont and Chauvet (2001); Hadjimichael, Ghura, 

Mühleisen, Nord and Ucer (1995); Hansen and Tarp (2000); Hansen and Tarp (2001); Hudson and Mosley 

(2001); Islam (2003); Jensen and Paldam (2006);  Kosack (2003); Lensink and White (2001); Lu and Ram 

(2001);  Moreira (2003); Murphy and Tresp (2006); Ovaska (2003); Pavlov and Sugden (2006); Rajan and 

Subramanian (2008); Ram (2004); Roodman (2004); Shukralla (2004); Svensson (1999); and Tebouel and 

Moustier (2001). 

 

Aid effectiveness on growth updated: 
The same 68 studies under (2) and the following 38 new ones:  

Obwona (2001); Mavrotas (2002); Cordella and Dell’Ariccia (2003); Cungu and Swinnen (2003); Trevino and 

Upadhyaya (2003); Islam (2003); Clemens, Radelet and Bhavnani (2004); Chauvet (2005); Le and Suruga 

(2005), Feeny (2005); Kosack and Tobin (2006); Jayaraman and Ward (2006); Karras (2006); Minoiu and 

Reddy (2006); Murphy and Tresp (2006); Pavlov and Sugden (2006); Antipin and Mavrotas (2006); Feeny 

(2007); Bhandari, Dhakal, Pradhan and Upadhyaya (2007);  Miquel-Florensa (2007); Kourtellos, Tan and Zhang 

(2007); Kimura, Sawada and Mori (2007); Pettersson (2007); Rao, Sharma and Singh (2007); Herbertsson and 

Paldam (2007); Hudson and Mosley (2007); Bobba and Powell (2007); Fielding and Knowles (2007); Elbadawi, 

Kaltani and Schmidt-Hebbel (2007); Dhakal, Rahman and Upadhyaya (2007); Loxley and Sackey (2008); Eris 

(2008); Alvi, Mukherjee and Shukralla (2008a); Alvi, Mukherjee and Shukralla (2008b); Ouattara and Strobel 

(2008); Rajan and Subramanian (2008); Fayissa and Nsiah (2008); Tan (2008). 
 

Comments: Two sub-literatures within the AEL study aid by a highly structured mechanisms 

that are difficult to treat within the frames used. We have tried; but we fear that we have not 

been fully fair to these papers. They are:  

 

The fiscal allocation mechanism is used in:  
Franco-Rodriguez, Morrissey and McGillivray (1998), Franco-Rodriguez (2000), McGillivray (2000), 

Gomanee, Girma and Morrissey (2002), Morrissey, Osei  and  Lloyd  (2002), Mavrotas  (2002), McGillivray 

and Morrissey (2004) and McGillivray and Ouattara (2005). 

 

Aid volatility is central in: 
Lensink and Morrissey (2000) and Pallage and Robe (2001), Bulíř and Hamann (2003, 2007). Chauvet (2005), 

Hudson and Mosley (2007) and Arellano, Bulíř, Lane and Lipschitz (2008). Fielding and Mavrotas (2008). 

 

Further, some of the papers use techniques that produce results that we have not managed to 

make comparable. This applies to:  
Pallage and Robe (2001), Morrissey, Osei and Lloyd (2002), Mavrotas (2002) and Dovern and Nunnenkamp 

(2007).  


